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Is guaranteed income both an
emotional and a rational choice?

Deciding how to turn a lifetime of savings into a retirement income is
one of the more complex decisions people make. Managing market risks,
tax considerations and general uncertainty are part of why many people
choose an annuity option that provides guaranteed lifetime income.

While having guaranteed income can offer reassurance, does it come at
a cost? When you compare the options available for creating retirement
income, which is more cost efficient?

Compare the options

In this hypothetical example, a 62-year-old couple wants to retire at
age 67 and needs $25,000 a year to supplement Social Security. How
much would it cost in terms of assets committed today to produce
$25,000 of income beginning in 5 years? To generate the $25,000,
they compare a risk-based approach to a guaranteed approach.

Current assets needed to produce $25,000
annually beginning in 5 years

Guaranteed approach

» Athene Ascent Pro 10 Bonus fixed indexed annuity
» Purchased at age 62

» Income starts at age 67/, covering two lives

Risk-based approach

» 4% withdrawal from portfolio of
o0k st/ b $282,805 $417,574
» Assumes growth of 8.4% annually GUARANTEED RISK BASED

60/40 Portfolio consists of 60% large cap US equities as represented by the Vanguard Total Stock Market ETF (VT1), and 40% US Bonds as represented
by the Vanguard Total Bond Market (BND), which returned an average of 8.4% over the 30 years ended 5/31/24.
Source: lazyportfolioetf.com/allocation/stocks-bonds-60-40/

This hypothetical example is for informational purposes only and is not indicative of past, nor intended to predict, future performance of any specific annuity
product or interest crediting method.

This material is provided by Athene Annuity and Life Company (61689) headquartered in West Des Moines, lowa, which issues annuities in 49 states (excluding NY)
and in D.C. Product features and availability may vary by state and/or sales distributor.
INVESTMENT AND INSURANCE PRODUCTS ARE: « NOT FDIC INSURED « NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY « NOT
A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, THE BANK OR ANY OF ITS AFFILIATES « SUBJECT TO INVESTMENT RISKS,
INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED

65362 (10/10/25)




Results

Guaranteed approach Risk-based approach

The cost for $25,000 of annual income beginning in five If the couple instead pursued a conventional risk-based
years and covering two 67-year-olds for life is $282,805 approach, leaving their portfolio as is split 60%/40%
today if the 62-year-old couple purchases Athene Ascent between stocks and bonds, they'll need $417,574 today
Pro 10 Bonus. This outcome is guaranteed regardless of growing at the 60/40 long term average annual growth
market conditions at any time. rate of 8.4% to get to $625,000 in five years. If that

happens, their $625,000 portfolio will produce an initial
$25,000 if they take an initial 4% withdrawal.

What could you do with the $134,768 difference?

Are there other retirement goals you want to plan for? Does it make
sense to increase the amount of annual income you'd receive and
potentially have a death benefit from your annuity? Or would you

direct these funds toward a different option? Talk with your financial
professional and see what both the confidence and cost efficiency of
guaranteed income could mean for you. $282,805 $417,574

GUARANTEED RISK BASED

Not affiliated with or endorsed by the Social Security Administration or any governmental agency.

Any information regarding taxation contained herein is based on our understanding of current tax law, which is subject to change and differing interpretations. This
information should not be relied on as tax, legal or financial advice and cannot be used by any taxpayer for the purposes of avoiding penalties under the Internal
Revenue Code. We recommend that taxpayers consult with their tax or legal professionals for applicability to their personal circumstances.

Withdrawals and surrender of taxable amounts are subject to ordinary income tax, and except under certain circumstances, will be subject to an IRS penalty if taken
prior to age 59%.

Guarantees provided by annuities are subject to the financial strength and claims paying ability of the issuing insurance company.

Athene Ascent Pro 10 Bonus ICC16 GEN10 (11/16) SR and Income Rider ICC24 IR (08/24), and Endorsement ICC24 EIBE (08/24); or state variations issued by
Athene Annuity and Life Company, West Des Moines, IA. Product features, limitations and availability vary; see the Certificates of Disclosure for details. Products
not available in all states.

This material is a general description intended for informational and educational purposes. Athene Annuity and Life Company (61689), headquartered in West Des
Moines, lowa, and issuing annuities in 49 states (excluding NY) and in D.C., is not undertaking to provide investment advice for any individual or in any individual
situation, and therefore nothing in this should be read as investment advice. Please reach out to your financial professional if you have any questions about Athene
products or their features.

The purpose of this material is solicitation of insurance. Any sale of an annuity will require contact with a financial professional.

The term “financial professional” is not intended to imply engagement in an advisory business with compensation unrelated to sales. Financial professionals will be
paid a commission on the sale of an Athene annuity.

This insert must be accompanied by the applicable product brochure and Certificate of Disclosure which provide more detailed product
information, including all charges or limitations as well as definitions of capitalized terms.

\\\\)AT H E N E Retirement is not just the end of a job. It's the beginning of a life you've
R worked, dreamed and planned for. Whatever excites you about your
. : next move, annuities from Athene can help you take on the challenges

you can't wait to face. An industry leader, we're driven by what drives
you: the confidence to retire remarkably.

Athene Annuity and Life Company
7700 Mills Civic Parkway
West Des Moines, |A 50266-3862

Athene.com
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